Qualified Default Investment Alternative (QDIA) Annual Notice

Important Information

You are receiving this Annual Notice to inform you of how your contributions under the plan(s) for Bryn
Mawr College may be invested and how such contributions will continue to be invested if you have not
provided complete instructions.



https://www.tiaa.org/public/tcm/brynmawr
https://www.tiaa.org/public/tcm/brynmawr
https://www.tiaa.org/public/tcm/brynmawr

Vanguard

Vanguard Target Retirement Funds

Target Date AS OF 12/31/2023

Glidepath Strategy

Target-date funds employ glidepaths,
which are the planned progression of
asset allocation changes (e.g., mix of
equity and fixed-income investments)
along specific points in time. A fund’s
glidepath generally shows how its asset
allocation shifts from a more aggressive to

a more conservative investment approach
as the fund moves toward and beyond its


https://TIAA.org

Vanguard
Vanguard Target Retirement Funds

Target Date AS OF 12/31/2023

Investment Objective and Strategy

The investments seek to provide capital appreciation and current income consistent with their current asset allocation. The funds invest in other Vanguard mutual funds according to an asset allocation strategy
designed for investors planning to retire and leave the workforce in or within a few years of the target year. At any given time, their asset allocation may be affected by a variety of factors, such as whether the
underlying funds are accepting additional investments. The funds' indirect stock holdings are a diversified mix of U.S. and foreign large-, mid- and small-capitalization stocks.

Morningstar Rating

The Overall Morningstar Rating for a managed product is derived from a weighted average of the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics.

Performance

The returns quoted represent past performance, which is no guarantee of future results. Returns and the principal value of your investment will fluctuate. Current performance may be higher or lower than that shown, and

you may have a gain or a loss when you redeem your mutual fund shares. For current performance information, including performance to the most recent month-end, call 800-842-2888. Performance may reflect waivers
or reimbursements of certain expenses. Absent these waivers or reimbursement arrangements, performance may be lower.

Target Retirement 2070  Target Retirement 2065  Target Retirement 2060  Target Retirement 2055  Target Retirement 2050  Target Retirement 2045  Target Retirement 2040

Fund! Fund* Fund® Fund! Fund* Fund* Fund!
Birth Year N/A N/A N/A N/A N/A N/A N/A
Years to Retirement 50 45 40 35 30 25 20
Ticker VSVNX VLXVX VTTSX VFFVX VFIFX VTIVX VFORX
Inception Date 06/28/2022 07/12/2017 01/19/2012 08/18/2010 06/07/2006 10/27/2003 06/07/2006
Underlying Fund Inception
Date

Total Returns



Vanguard
Vanguard Target Retirement Funds

Target Date AS OF 12/31/2023

TametReUquntzoss TametRetwquntZOBO TametRenrquntZOZS TametReUmnFntZOZO Retirement Income Fund®

Fund Fund Fund Fund
Birth Year N/A N/A N/A N/A N/A
Years to Retirement 15 10 5 0 -20
Ticker VTTHX VTHRX VTTVX VTWNX VTINX
Inception Date 10/27/2003 06/07/2006 10/27/2003 06/07/2006 10/27/2003
Underlying Fund Inception
Date
Total Returns
3-Month 9.87% 9.50% 8.87% 8.00% 7.26%
YTD 17.14% 15.99% 14.55% 12.51% 10.65%
Average Annual Total Returns
1 Year 17.14% 15.99% 14.55% 12.51% 10.65%
3-Year 3.33% 2.65% 2.03% 1.47% 0.54%
5-Year 9.17% 8.37% 7.56% 6.61% 4.82%
10-Year 7.06% 6.58% 6.10% 5.52% 4.08%
Since Inception 7.32% 6.56% 6.53% 5.91% 4.86%
Expenses
Gross 0.08% 0.08% 0.08% 0.08% 0.08%
Net 0.08% 0.08% 0.08% 0.08% 0.08%
Waiver/Cap Expires

Morningstar Rating




Vanguard
Vanguard Target Retirement Funds

Target Date AS OF 12/31/2023

Important Information

This material is for informational or educational purposes only and does not constitute investment advice under ERISA, a securities recommendation under federal securities laws, or an insurance product recommendation
under state insurance laws or regulations. This material is intended to provide you with information to help you make informed decisions. You should not view or construe the availability of this information as a suggestion
that you take or refrain from taking a particular course of action, as the advice of an impartial fiduciary, as an offer to sell or a solicitation to buy or hold any securities, as a recommendation of any securities transactions or
investment strategy involving securities (including account recommendations), a recommendation to rollover or transfer assets to TIAA or a recommendation to purchase an insurance product. In making this information
available to you, TIAA assumes that you are capable of evaluating the information and exercising independent judgment. As such, you should consider your other assets, income and investments and you should not rely on
the information as the primary basis for making investment or insurance product purchase or contribution decisions. The information that you may derive from this material is for illustrative purposes only and is not
individualized or based on your particular needs. This material does not take into account your specific objectives or circumstances, or suggest any specific course of action. Investment, insurance product purchase or
contribution decisions should be made based on your own objectives and circumstances. The purpose of this material is not to predict future returns, but to be used as education only. Contact your tax advisor regarding the
tax implications. You should read all associated disclosures.

Mutual funds are offered through your plan sponsor's retirement plan, which is recordkept by TIAA. Funds are offered at that day's net asset value (NAV), and the performance is displayed accordingly. Performance at NAV
does not reflect sales charges, which are waived through your retirement plan. If included, the sales charges would have reduced the performance quoted.

Investment, insurance and annuity products are not FDIC insured, are not bank guaranteed, are not deposits, are not insured by any federal government agency, are not a condition to any banking service or activity
and may lose value.

TIAA-CREF Individual & Institutional Services, LLC, Member FINRA and SIPC, distributes securities products. You should consider the investment objectives, risks, charges and expenses carefully before investing.
Please call 877-518-9161 for contract and underlying fund prospectuses that contain this and other information. Please read the prospectuses carefully before investing.

Morningstar Disclosure

Data Provided by Morningstar, Inc. ©2024 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3)
is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Neither TIAA nor its affiliates has
independently verified the accuracy or completeness of this information.

The Morningstar Category classifies a fund based on its investment style as measured by underlying portfolio holdings (portfolio statistics and compositions over the past three years). If the fund is new and has no portfolio,
Morningstar estimates where it will fall before assigning a more permanent category. When necessary, Morningstar may change a category assignment based on current information.

The Morningstar Rating™ — or “star rating” — is calculated for managed products (including mutual funds, variable annuity and variable life subaccounts, exchange-traded funds, closed-end funds and separate accounts)
with at least a three-year history. Exchange-traded funds and open-ended mutual funds are considered a single population for comparative purposes. The rating is calculated based on a Morningstar Risk-Adjusted Return
measure that accounts for variation in a managed product's monthly excess performance, placing more emphasis on downward variations and rewarding consistent performance. The top 10% of products in each product
category receive 5 stars, the next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The weights are: 100% three-year rating for 36-59 months of total
returns, 60% five-year rating/40% three-year rating for 60-119 months of total returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or more months of total returns. While the 10-year overall
star rating formula seems to give the most weight to the 10-year period, the most recent three-year period actually has the greatest impact because it is included in all three rating periods. Where applicable, ratings are
based on linked performance that considers the differences in expense ratios. The Morningstar Rating™ is for individual share classes only. Other classes may have different performance characteristics.
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